























shall be considered valid terms and conditions of this Agreement ONLY in the
event that Paragraph 1(C) denotes that We are submetering water and/or sewer
services to You. If the appropriate check box in Paragraph 1(C) is marked “YES,”
this Paragraph shall control, as this Agreement relates to the submetering of water

and/or sewer services in the Home. You agree that You are solely responsible -

for paying all charges that You incur for the use of water and/or sewer services
(hereinafter referred to as “utilities”) that are submetered for the Home and provided
to You by Us and billed to You by Us or by our billing agent, as listed in Paragraph
1(C) of this Agreement. Such charges for utilities shall be in addition to Your
Total Monthly Rent, and the charges shall not exceed the total of (1) the unit
consumption rate charged by the supplier of the service, plus (2) a monthly
administrative fee, said amount representing the cost of billing and collection,
said cost not to exceed the maximum administrative fee authorized by the
N.C. Utilities Commission. You shall receive bills for use of the utilities at least
~once per monthly period. Each bill shall list a billing date, and the Your payment of
such a bill shall be considered past due if not received within twenty-five (25) days
of the billing date. You agree to allow Us or our billing agents to have access to
the Home during regular business hours if necessary to read the submeter for the
Home. In the event that You fail to pay for the utilities when due, You understand
that any and all unpaid amounts related to the utilities may be deducted from Your
security deposit pursuant to Paragraph 5. Pursuant to N.C. Gen. Stat. § 42-26(b),
We shall not use Your failure to pay for submetered water and/or sewer as a basis
to terminate either Your lease or Your right of possession during the initial rental
term or during any renewal term, though We reserve the right to terminate this
Agreement at the end of the initial rental term or at the end of any renewal term.
In the event You fail to pay for submetered water when due, We also reserve the
right to (1) sue You in a civil action to recover the unpaid amounts, and (2) report
Your failure to pay to any credit bureau or collection agency during any lease
term, in addition to any other remedies more fully described in Paragraph 38 of

debt (hereinafter the “Debt”) to Us, the Debt shall accrue interest at the annual rate
described in Paragraph 1(G), beginning from the date We obtain legal possession
of the Home until the Debt is paid in full;

H. You understand and agree that the term “with or without notice” as used in this
Paragraph 38 grants Us the absolute and sole discretion to perform any one or
more of the acts described herein without notice to You of any kind. By signing
this Agreement, You freely and voluntarily and expressly acknowledge that We
have no duty to notify you regarding any default, nor do We have any duty to make
any demand in any form or manner whatsoever as a prerequisite to exercising our
right to seek your summary ejectment from the Home;

I. Regardless of Our election of any remedy described herein, We shall always
have the right to hold you liable for the Debt, and in so doing, We reserve the
right to seek enforcement of the Debt against You through any and all available
remedies, including but not limited to (1) a civil lawsuit, (2) the referral of the
Debt to a collection agent, and (3) the reporting of the Debt to a consumer credit
reporting agency.

IN WITNESS HEREOF, We and You duly execute this Lease Agreement on the
respective dates written below. By executing this Agreement, YQUACKNOWLEDGE

You further acknowledge having received a copy of this Agreement. You also
acknowledge consulting with, or having had the opportunity to consult with, counsel
prior to executing this Agreement. This Agreement, as well as all addenda to
this Agreement, which are hereby incorporated herein by reference, as
well as any special terms and conditions [if any, more fully described as:

this Agreement. In consideration of the receipt of such utilities, You rel Us
and our billing agent from any and all liability arising from the use or enjoyment of
the utilities or from any interruption or variations in the utilities, unless such injury
or damage is the result of Our gross negligence.

38. DEFAULT: In the event that You fail to comply with any one or more of the terms
and conditions contained herein or referenced hereto, or should You fail to perform
any other promise, duty or obligation herein agreed to orimposed by law, any such
failure shall constitute Your immediate and instant DEFAULT of this Agreement,
without notice or warning of any kind to You. Upon any default by You, We shall be
entitled to collect from You any and all expenses, damages, and costs (including
reasonable attorney’s fees and court costs) arising out of or in any way relating to
said default. Should You desire to terminate Your tenancy of the Home at any
time prior to the ending date of the initial rental term stated in Paragraph 1(B)
(or prior to any renewal month-to-month term), You specifically understand
and agree that, in addition to any other remedies available to Us under this
Agreement, You shall be liable to Us for the Total Monthly Rent that accrues
through the date of whichever one of the following events occurs first: (i) the
date We receive a rental payment from the subsequent tenant who entered
into a separate written lease agreement with Us for the Home OR (ii) the
end of the initial rental term (or applicable renewal month-to-month term).
In addition to the foregoing, and in the event of a default by You:
A. We may, with or without notice to You, do any one or more of the following
acts:

(1) terminate Your right to possession of the Home without terminating this
Agreement; AND/OR .

(2) exercise any other act or remedy described in this Paragraph 38 or
provided by law; OR

(3) terminate this Agreement;
B. We shall be entitled to immediate possession of the Home, and as such, You
shall peacefully and affirmatively surrender the Home to Us, with or without Our
demand;
C. Should You fail to surrender possession of the Home immediately upon default,
We shall re-enter and retake possession of the Home through a summary ejectment
proceeding or expedited eviction proceeding authorized by relevant sections of
Chapter 42 of the North Carolina General Statutes;
D. In the event that We terminate this Agreement, all Our duties under this
Agreement shall terminate, and We shall be entitled to collect from You all accrued
and unpaid rents and damages arising under this Agreement;
E. In the event that We terminate Your right to possession without terminating
the Agreement, You shall remain liable for the full performance of all terms and
- conditions under this Agreement — including, but not limited to, the payment
of rent — and We shall use reasonable efforts to re-let the Home on Your behalf,
and in any event, You shall always remain liable for any resulting costs, lost rents
and any other deficiencies or damages;
F. In the event We file a summary ejectment action against You [as described in
Paragraph 38(C)], You shall also be liable to Us for an administrative fee described
in Paragraph 1(G). This amount shall be in addition to court costs, attorney’s

fees, and any other monetary damages or costs arising under the terms of

this Agreement;
G. In the event that any default of this Agreement by You results in You owing a
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hereby constitute the ENTIRE agreement between the parties and NO
statement, oral or written or otherwise, not contained or described herein
shall be binding on either party. No subsequent amendment to this
Agreement or any statement, oral or otherwise, by either party to this
Agreement shall be binding unless it is IN WRITING AND SIGNED BY ALL
PARTIES HERETO, with the sole exception of modification to the Rules
and Regulations.

LESSOR:

Print Name of Lessor

BY:

Print Name of Management Company (if any)/Agent for Lessor

Signature of Authorized Person for Management Company or Agent

N.C. Real Estate License Number (If signed by licensed N.C. broker)

Date Signed:

LESSEES [signature only, do not print name]:

(SEAL)
First Name Middle Intial Last Name :
Date Signed:

(SEAL)
First Name Middle Intial Last Name
Date Signed:

(SEAL)
First Name Middle Intial Last Name
Date Signed:

(SEAL)
First Name Middle Intial Last Name
Date Signed:
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